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A fourth quarter 2012-2013 of excellent quality

Growth in sales for the fiscal year higher than objectives

An outlook of sustained progression for the results for 2012-2013

Genective: authorization from the European Commission in June 2013

Main pointsMain points

3 Sales for fiscal year 2012-2013 - 07.31.2013

Sales for fiscal year 
2012-2013
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Accounting reference 

IFRS on June 30, 2013

Consolidation scope

Impact of scope
� Shanxi Limagrain (Field seeds. China). July 2012

� Century Seeds (Vegetable seeds. India). October 2012

� Link Seed (Field seeds. South Africa). January 2013

Average rate of the main currencies on 06.30.2013 (and on 06.30.2012)

$ = 1.29 (1.34)

£ = 0.83 (0.84)

¥ = 114 (105)

Sales on June 30, 2013Sales on June 30, 2013

5 Sales for fiscal year 2012-2013 - 07.31.2013

ILS = 4.90 (4.97)

TRY = 2.34 (2.40)

MXN = 16.6 (17.5)

in M€

Like for like

Impact of currency translations

Impact of scope

2011-2012

+ 10%
1 338

1 472

+ 9.4%

3
5

2012-2013

Comptes annuels consolidés au 30 juin 2011Comptes annuels consolidés au 30 juin 2011

Consolidated sales*

6

* Revenue from ordinary activities* Revenue from ordinary activities

Sales on June 30, 2013Sales on June 30, 2013

6

Vegetable seeds                       169

Field seeds 166

Garden products 23

Vegetable seeds                       169

Field seeds 166

Garden products 23

Sales for fiscal year 2012-2013 - 07.31.2013

Q4 2011-2012

+ 11.5%321
358

+ 22.2%
21

Q4 2012-2013

7
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Sales* Vegetable seeds

• An excellent performance, confirming and 
amplifying a return to growth

• Successful quarter in North America and in 
Africa/Middle East

• Business clearly taking off again in Europe 
(particularly in Southern Europe), a sign of 
improvement of the market environment, which 
nevertheless is still suffering from the 
consequences of the economic crisis

7

Sales on June 30, 2013Sales on June 30, 2013

7

in M€

Like for like

Impact of currency translations

2011-2012

+ 3.4%527 545

+ 3.8%
2

2012-2013

* Revenue from ordinary activities* Revenue from ordinary activities

Sales for fiscal year 2012-2013 - 07.31.2013

Impact of scope

Q4 2011-2012

+ 3.3%164 169

+ 14.3%

1

Q4 2012-2013

15

2011-2012

+ 16.2%729
847

+ 15.1%

1
7

2012-2013

Sales* Field seeds

8

Sales on June 30, 2013Sales on June 30, 2013

888

in M€

Like for like

Impact of currency translations

Impact of scope

* Revenue from ordinary activities* Revenue from ordinary activities

Sales for fiscal year 2012-2013 - 07.31.2013

Corn. Europe 

• Strong increase in volumes along with price 
rises and market share gains

Sunflower. Europe

• Excellent performances, marked by gains in 
market shares, particularly in Eastern Europe 
(Ukraine, Russia) and in Turkey

Corn. North America

• Very dynamic business in spite of late sowing
• Price rises made to cover the integration of 
technological innovation and also rising 
procurement costs

India

• Objective globally attained, confirming the 
successful integration of Bisco Bio Sciences

Q4 2011-2012

+ 22.5%
135

166

+ 35.1%5

Q4 2012-2013

7
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in M€

Like for like

2011-2012 2012-2013

- 1.7%

- 5.2%

Sales* Garden products

9

* Revenue from ordinary activities* Revenue from ordinary activities

Sales on June 30, 2013Sales on June 30, 2013

9

Q4 2011-2012 Q4 2012-2013

+ 5.3%22 23

+ 3.6%

• A disappointing fiscal year, penalized by an 
unfavorable environment both in France and in 
the United Kingdom, with:
- extremely adverse weather conditions
- an economic environment that remains very 

difficult

Impact of currency translations

Sales for fiscal year 2012-2013 - 07.31.2013

2

Impact of scope

81 79
2
1

Breakdown and evolution of sales* per geographical area

10

Sales on June 30, 2013Sales on June 30, 2013

Americas
€417 M. + 16%**
Americas

€417 M. + 16%**

Africa/Middle East

€133 M. + 11%**

Africa/Middle East

€133 M. + 11%**

Europe 

€744 M. + 8.1%**

Europe 

€744 M. + 8.1%**

Asia/Oceania 

€121 M. + 0.9%**

Asia/Oceania 

€121 M. + 0.9%**

30%

52%

9%

9%

EuropeAfrica/

Middle 

East

Asia / 

Oceania

Americas

* Sales of goods

** Current data compared with 2011-2012

* Sales of goods

** Current data compared with 2011-2012

Sales for fiscal year 2012-2013 - 07.31.2013
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13 12 9 10
37 34 22 23

5 6 8 12
8 12 6 623

21

136
162

53 72
59 61

74 90

280

316

76
88

101 108

108
111

155

158

164
169

Q1 11-12 Q1 12-13 Q2 11-12 Q2 12-13 Q3 11-12 Q3 12-13 Q4 11-12 Q4 12-13

Vegetable seeds

Field seeds Europe

Field seeds North America

in M€

Garden products

Field seeds South America and Asia

8

Breakdown per quarter

*Revenue from ordinary activities*Revenue from ordinary activities

Sales for fiscal year 2012-2013 - 07.31.2013

179

222

617

321

187

244

Sales* on June 30, 2013Sales* on June 30, 2013

682

358

11

News
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GenectiveGenective
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A key stage:

Upstream research collaboration between the two companies to be intensified

First sales expected within 3 years

June 2013: Vilmorin & Cie and KWS receive
authorization from the European Commission
for Genective

50/50 joint venture between Vilmorin & Cie and KWS

Development of GMO traits for corn seed:

Sales for fiscal year 2012-2013 - 07.31.2013

Authorization from the European Commission

� Initially: 1st generation traits (tolerance to herbicides and resistance to 
insects)

� Ultimately: second generation traits

Approximation of 
the result for fiscal 
year 2012-2013



01/08/2013

8

Sustained increase in operating result for   
2012-2013 compared with the previous fiscal 
year

Confirmation of a current operating margin 
close to 11%, taking into account:

Evolution of the mix in business activities

Intensification of investment in research

Approximation of the result for fiscal year 2012-2013Approximation of the result for fiscal year 2012-2013

Sales for fiscal year 2012-2013 - 07.31.20131515

Trends estimated to date

Significant increase in net income compared with fiscal year 2011-2012 

Vegetable 

seeds

Field 

seeds

Garden

products

Sales for fiscal year 2012-2013 
per division

Sales for fiscal year 2012-2013 
per division

5 %

58 %
37 %

Schedule and 
contacts
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ScheduleSchedule

Sales for fiscal year 2012-2013 - 07.31.2013

Disclosure of results for fiscal year 2012-2013 (on June 30, 2013)                                                
on Tuesday October 8, 2013 after trading

Disclosure of sales at the end of the first quarter 2013-2014                    
(on September 30, 2013) on Tuesday November 5, 2013 after trading

Actionaria Fair on Friday 22 and Saturday 23 November, 2013 (Paris)

Shareholders’ AGM on Wednesday December 11, 2013 (Paris)

1717

Sales for fiscal year 2012-2013 - 07.31.2013

ContactsContacts

For any further information:

Daniel JACQUEMOND Valérie MONSERAT

Chief Financial Officer Head of Financial Communication
daniel.jacquemond@vilmorin.info and Investor Relations

valerie.monserat@vilmorin.info

Vilmorin & Cie
BP 1 – F-63720 CHAPPES
Tel: + 33 (0)4 73 63 44 85   - Fax: +33 (0)4 73 63 41 80

Consult all the financial information on the website: 

www.vilmorin.info

18


